On Demand Advance Payment Guarantee
[Name of the Guarantor Bank]
[Address of Guarantor Bank]
To: Wave Energy Scotland Ltd, 
An Lòchran, 10 Inverness Campus, Inverness, IV2 5NA, UK 
(Registered Number SC493764)
Dear Sir/Madam,
Since you have awarded our client ………………………… 
a contract (EuropeWave project …………………………) (the “Contract”), 
and since under this Contract an amount of € ……………….. is payable by you to the Contractor as an advance payment representing ………. % (………………. percent) of the value of the Contract, 
we ………………………… Bank (the “Guarantor”), 
unconditionally guarantee the payment to you on your first written demand the sum of € ……………….. being ……….% (………………. percent) of the value of the Contract 
and accordingly, agree the following:
1. On your first written demand to the Guarantor that the sum of (€ ……………….. ) or any part thereof as you shall demand shall be paid to you, the Guarantor shall forthwith and not withstanding any objection by the Contractor pay you the said amount of € ……………….. or any part thereof as you shall demand by transfer to an account in your name at such bank as you shall stipulate or in such other manner as shall be acceptable to you.
2. Any payment made shall be free and clear of, and without deduction for or on account of, any present or future taxes, imposts, duties, charges, fees, deductions or withholdings of any nature whatsoever and by whosoever imposed.
3. This guarantee shall have an indefinite duration until Wave Energy Scotland authorises its cancellation in writing.
